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Instructions: 1) All questions are compulsory.

2) Assume suitable daa $here\ er necessaq.
3) Figures to the right indicate full marks.

Ql.

(a)Compute the total income in the hands of an individual behg a residetrt & ordina.rily
reside , resided but ron-resident for the A.y 2018_ 19. Marks_2o

Interest on [lK Developme;r Bonar. 5d;;l nGre; receM-
indiz
Income ftom a business in Chennai 1S0f is received in inOia)

Profits otr sale ofsharcs ofao indian company received in London

Dividend ftom Brilisb companyi-eirid tn Lordon

Profits on sale of plant at Gendt 5Or; of profit are;ceivetu;
india
Itrcomeeamed ftom Busffio
De[urRs 40.000 is recei\sd, iq (dr't\ i
Proflt aomabusiues@
bcoLnefromhouse@
at LordorL brought to India (computed,

Interest on Debenturffi
Feesfortechnic@
Profts ftom a business it Bombay ,naitaged fion1 Lotldo[
Pe]1sior fo. services rendered i"Gdia StGece ivA irl Bum;
Income tom properry situated in Fakistan rece,ived there

Pastforeign untax@
hcome tom agrjcuJnral iaad il Nepal receir ed r[ere and fun
broughtto India
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lncome from professiotr in Ketya which was set up itr lndia ,
received there but speft h Ildia

5,000

Gift received on the occasiotr ofhis weddhg 20,000

Irtercst on Savings Bank Deposit in State Bant of India 12,000

Income ftom a Busitress in Russia, controlled liom Russia 20,000

Dividend from Reliance Peholeum Limited, arr Indien company 5,000

Agriculrural income ftom a land in Rajasthan 15,000

OR

(b)Ms. Purvi, aged 55 years, is a Chaitered Accountant irl practice. She maintains her accouot
otr cash basis. Her Income and Expenditure accoutrt for the year ended March 31, 2018 reads
as follows: Merks-20

Expenditure Income t
Salary to staff 15.50.000 Fees eamedi
Stipend to articled Audit 27,88,000
assistants 1,37,000 Taxatiolr services 15,40,300
Incentive to articled Consultancy 12,70,000 55.98.300
assista s 13,000 Dividend on shares otr

lndian comoanies (Gross)
t0,s24

Office rent t2,24,000 Income ftom UTI 7.600
Pdnting ar1d stationery 12,22.000 Honorarium received from

vadous itrstitutions for
vahatioo of answer DaDers

15,800

Meeting, seminar and
Cotrfereflce

31,600 Retrt received ftom
resideltial flat let o$

85,600

Puchase of car 80,000
Repair, maintenance
and Detrol of car

4,000

Travellins exoeffes 5.25.000
Municipal tax paid itr
respect ofhouse
proDertv

3,000

Net Drofit 9)S-224
57.11.421 57.11.424

Other Informatiod:

1.

II,
fl.

IV,

Allowable rate of depreciation on motor ca.r is 15%.

Value ofbenefits receired ftom cliefis dudng the course ofprofession is {10,500.
Incentives to articled assistants rcpresert aDount paid to two anicled assistants for
passing IPCC ExamiDation at fi$t attempt.

Repais and maintenaoce of car include {2,000 for the pedod from I 1101201'7 to
30/09/2018.
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v. salary includes t30,000 to a co,puter speciarist ir cash for assistitrg Mr. p.uvi itr oneprofessioml assignment.
vI The traverlhg expenses hcrude expetrditu e hcu.,ed on foreign tour of {32,000

which was within the RBI norms.
VII. Medical losuraDce prerniun otr the health of depetrdetrt brother and major son

dependetrt on her amoult to 15,000 and 110,000, *.0*Orr, O*J rl"rtVIIL She hvested ar amount to t10,000 ill National Suuiog C",,rifi"u,..

Compute the total income aDd tax payable of Ms. purvi for the assessment year 20lg_19,

Q2 (a) smt. Rajalakshr'i opns a house prcperry at Adyar i11 chennai. The mudcipal value ofthe propety-is 15,00,000, fair rent is { 4,20,000 and standard rent is <OSOpOq;; r.p"a,was let-out for 150,000 p.m. up to December 2017. Thereaftet the te,";;;;;;;;properly atrd Srrlt. Rajalakshmi used the house to. ."tf-o""oputioo. n"ni r"r-*"]""r*. 
"fNovember aJrd December 20tT could not be rea""a rn ,prt" 

"iL1""r".:, lri"ir. ^, 
*"conditiols prescribed utrder Rule 4 are satisfied. slr" p"ia'**i"ip"r *". ilriii"i** *"year. She had paid interest of125.000 dlm

house properry comp;r;; ;;;;";Tfl: ffi il?":trJ f io;.Ts1;reea*s 
ror tre

Marks-15

OR

Q2.(b). The goss total income ofMr.X for the A.y 2018-19 is Rs 5,00,000. He has made thefollowirg investmerrs/payments during the F. y 2017- 1 8

Compute the eligitie deductiotr undei Chapt"" t t-.1 to" tt. .tlfitsfi

Q,(a) Ms. Us,a purchases 1.000 equiq 5hares in X LTD. ar a cosr ofrps 30 per sharc( brokerage to;,inJanua tgqo she'".rs roo rmous srrares ir-eu;;ii;"d.ril;Tg"rl *",,I 100 boDus.hares bv ! irtue ofher hording on^february 2000 Fau market varue of rhe shares

:Jn [,""X 3# !# I is rps 80 rn ran ;rv .2 o r s. Ji 
"",, 

r""]r ritiJi u'.iffi i rro r.,

45,000

25,000

1,05,000

(2) Palmert oftuition fees to Apeejay School New Delhi,

for educafion ofhis son studying ill Class XI

(3) Repayme[t ofhousing loao takeo to]]r Stardard Chatered Bank

(4) Cootribution to approved peosion fund ofllC



Compute the capital gains taxable in the hands of Ms. Usha for the A.y 2018-19
Cost ioflation index for F.Y 2001- 02:100, F.Y 2005-06; 117 & F.y. 2Ol7 -18:2,t2
Marks-15

OR

3G) Mr. x, a resident, has provided the followi(g particulars ofhis iocome for tle p.y.20l7-
18. Markr-Is

Compute his tax liabilio, assuming his age is-
a) 45 yean
b) Toyears

Q4 Solve Any otre ftom the following

A) N,h. X, set up a rnanufacturirg unit in Warangal in the state of Telaryana on 01.06.2017.It
invested 30 crore itr new plant and machinery on 1.6.2017. Furttrer, it invested 2. 25 crcre in
the plant atrd machinery on 01.11.201r. out ofwhich 5 crore was second and machrnery.
Compute the deEeciation allowable under sectio, 32, Is Mr. X editled for any other betrefit
irl respect of such investment? If so, what is the betrefit available?

B) N,Ir. B is an employee of Y ltd and has substantial hterest in the compatry. His salary is
rps 20,000 p.m , Mis. B ia elso wo.khg in Y ltd at a salary ofrps 12,000 p.m. without ary
qualifications, N4r. B also receives rps 30,000 as interest on securities. Mrs B olans a house
properry which she has let out. Rent received from tenafis is rys 6000 p.m. compute the goss
total income ofMr .B and Mrs. B for the A.Y 2018-19.

Qs,Solve auy one from the following Markr-15

A). I4r. Venus provides the following details for fl1e previous year etrding 31-3-2018.

(i) Salary ftom HNL Ltd.

(ii) Interest ftom FD with SBI for the financial year 2017- 18

(iii) Brought fon ard long telm capital loss ofAy 2015-16

(iv) Long telm capital gain

Marks-15

Rs.50,000per mo h

Rs.72,000(net ofTDS)

Rs. 96,000

Rs.75,000

Paiticulais

Income frorD salary (computed) Rs I 80 000

Itrcome from house prcperty (computed) Rs2,00,000

Agricultural income from a land itr laipur Rs2,80,000

Expenses incured lor eaming agicultual

income

Rs1,70,000

m
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(v) Loss ofmitror son Rs.90,000 computed itr accordatce with the provision ofthe ilcome
tax Act 1961. Mr. Vetrus kaNferred his own house to his milor son without adequate
co1$ideration few yean back atrd mjnor son let it out and suffered loss

(vi) Loss ofhis wife's business Rs. (2,00,000)

She carded busircss with fulds which Nft. Ve4us gifted to her

You arc required to conDuig taxable income oftr4r. Vetrus for the Ay 2018_i 9

B) Mr. Cumam, aged 42years, has salary ircome(computed) offrps.5,50,000 ftr the previous
year ended 31.03_2018. He has eamed ifferest ofrys.14,500 otr the sayiog bank account with
State BaDk oflndia duriEg the year. Computg the toal income oflr4t. Gumam for tlrc
assessment year 2018-19 &om the following particulars:

(i) Life Insuatrce premium paid to Billa Surlife InsuEnce in cash amounting to
rps,25,000 for insruance oflife ofhis dependetrt parenrs. The insurarce policy was
taketr or1 15.07.2014 and the srun assured on life ofhis dependent parents is
rps.1,25,000.

(n) Life insurance premium ofrps.25,000 paid tbr the insurance ofiife ofhis ma3or
solr who is trot dependeot on him. The sum assured oII lif€ ofhis son is
rys,1,75,000 and the life iruuraace policy was take! on 30.3.12.(ii, Lile hsurance prerriul paid by cheque ofrps.22,500 for insurance ofhis life. The
insr:rance poliry was taken on 09.09.2014 and the sum assured is rps.2,00,000.(iv) Premium ofrps.22,000 paid by clrcque forhealth insurance ofself-and his wife.(v) Rps. 1 ,500 paid in cash for his health check_up Oqd ms.4,500 paid in cheque lor
health check-up for his parents, who are senior citizeos.(vi) Paid irterest ofrys.6,500 on loan takeir Aom bank for MBA course pursed by his
daughter.

A sum interest ofrys.15,000 donated in cash to an institutiotr approved for pu4,ose ofsection
80C for prolllotiDg family plaru ng.

99: -S9lv^e.ltry 
two_fryo the folto$itrg Marks_20(A)Mr. Shiva aged 6t years, has grosJ rctal income ofRs?,75.000 compririog ofioco."tom salary andiouse prop_erty. }{e has made the followirg p"l_""Iu ani ir"i.*""o,r. rremrun pad to rDsure the life ofher major daughe. ( policy Aken on 1.4.2014)

(Assured vatue Rs 1,80,000) - Rs 20,000.

2. Medical hsulance premium for self_ Rs 12,000, spouse - Rs 14,000.

3. Donation to a public charitable institution registered under 80G Rs 1,50,000 by way
ofcheque.

4. LIC pensiotr furd- Rs 60,000.

5. Donarion to National child.en,s fund _ Rs 25,000 by way ofcheque.
6. Donation to la*ahaflal Nehru mem

trSEl
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7. Donatiotr to approved irNtitrtiotr for prornotiotr of family planniry - Rs 40,000 by

way of cheque. Compute the total income of Mr. Shiva for A.Y.2018-19

(B) Mr. B has taketr three education loaos on April 1, 201?, the details of which are giver

(C) Examhe under which heads the following itcomes are taxablei

i. Rental fucome in case property held as slock-in-aade for 3 years.

ii. Dividend on share in case of a dealer in shares-

iii. Salary received by partner ftom his parhership firm.

iv. Re al income ofmachinery.

v. Wi itrgs from lotteries by a peIsoll baviq the same as busi[ess activity.

vi. Salaxies payable to a Member ofParliament.

vii. Receiptswithoutconsidemtion.

vni. I[ case ofretirement, interest on employee's contribution ifprovidetrt firtrd is

u ecogdzed.

ix. Retrtal itrcome in case ofa person engaged in business ofletting ort ofproperti€s.

P4a4 616

Loan 1 Loan 2 Loan 3

For whose educatiol loan was taken B Sotr ofB Daughter ofB
Purpose Ofloall MBA B.Sc. B.A.

Amolrnt ofloatr (Rs) s,00,000 2,00,000 4,00,000

Amount repalmetrt ofloan (Rs) 1,00,000 40,000 80,000

Amount repalmetrt ofinterest (Rs) 20,000 10,000 18,000

Compute the amoud deductible ulder section 80E for the A.Y2018-19


